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Abstract

Today, the gig economy is capable of generating more than $ 250 billion and contributing 1.25 percent to
India’s GDP over time. This requires work platforms, businesses, and begin partners to work together. This
includes setting procedures such as providing employee safety, promoting seamless job search, and ensuring
that long-term employee development goals are met. There has never been a more urgent time than
understanding the economy of the gig.
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Foreword

Gig employees experience the flexibility of working with several employers at once. Gig economy can
benefit employees and companies. While employees may not be able to select the projects they want to be
associated with, companies can manage costs by adjusting their flexible staff based on the system. and
focused on skills. Private companies in India can empower vulnerable groups such as women, the disabled,
the physically disabled, or those living in rural or remote areas to access appropriate opportunities. Similarly,
businesses can turn to freelancers, gig employees, and contractors even in the event of an economic
downturn or future crisis to ensure business continuity and continuity. The independent Indian community
will continue to develop and manage the national economy in the years to come.

Gig partners, they are approaching the future of this project with their 1,000 benefits. Among the many other
benefits, important include a large amount of compensation and the ability to earn extra money by taking on
several responsibilities at once, all while one is working on one's own time. This helps to contribute to the
balance of the need for working health and personal well-being, thus attracting more professionals to the gig
culture. Another exciting side is the continuous opportunity for growth and learning. Every new job trains
you. Organizations are now accustomed to working remotely around the world, with the aim of recruiting
more talented professionals from around the world.

On the other hand, while the performance of the blue collar is similar to the gig economy, we will see a
paradigm shift in the future. Additional professional roles will be strengthened, and white positions of artists
with many years of experience and expertise in their field will gain prominence and recognition of talent
from all generations will contribute to a diverse and inclusive creative process.
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Necessary benefits

Many forums are already taking steps to provide their employees with the necessary benefits. The Urban
Company, for example, reduced commissions on employees and approved double cancellation of
exemptions. But the bill makes the benefits mandatory rather than optional. Under this, gig workers will be
eligible to receive social benefits under the category of illegal workers. This includes health benefits and
insurance. Additionally, a 1-5% contribution to aggregator profits will be paid to gig staff. A Social Security
Fund will also be established to provide protection against death and disability and the benefits of the
elderly.

"The gig economy is growing globally, led by the US and other developed economies. The global
development of Tesla and Apples is innovating and technologically innovative." The youth movement is
driving this economy, as it constantly explores various opportunities for rapid growth. in their work and
constantly develop their skills and. Delivery platforms have brought the words ‘flexible work’, ‘gig work’,
and ‘sharing economy’ to the common place. Work-based employment is nothing new in India - there have
been various forms of our large informal economy often operating through word of mouth and personal
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networks. Now as technology brings more resources to our mobile devices and fingerprints, 'gig platforms’
meet current and new needs, while creating millions of jobs in their workplaces.

Network security debate

we have unveiled the great potential of gig forums for profit, job creation, and to meet the hidden needs of
all sectors of our economy, especially in MSMEs and households. A detailed field survey conducted by staff
and employers provides further insight into specific actions that the stadium, ecosystem players and policy
makers should undertake to accelerate the economic development of the gig in India, while ensuring
employee protection and consumer privacy and security needs. We hope that this report will guide
entrepreneurs, investors, non-governmental organizations and policy makers to improve their gig economic
share to build a vibrant, flexible, inclusive economy.

People are more comfortable working independently and part-time. This behavior of new employees- more
flexibility, more food, and a healthier lifestyle as it will lead to economic fragmentation leading to better
future growth. And technology and the use of computers are helping all these traditional transitions to the
gig economy. Lastly, remember, these temporary gig workers are cheaper than full-time employees,

The impact of technology on jobs

In the coming years, technology may replace certain common functions on these first digital platforms. But
the demand for human resources will continue to increase. The BCG-Dell Foundation stated in its report that
in the near future, approximately 24 million jobs could be transferred to technology-based social media
platforms. But it also predicts the creation of one million new jobs over the next two to three years by
meeting the needs of employers and employees. As India strives to achieve its stated $ 5 billion economic
goal by 2025, the gig economy will be a major factor in jointly achieving the above outcomes, closing the
income gap and unemployment.
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Normal push:

What we need are balanced laws and policies that do not hinder growth and at the same time protect the
interests of workers. We need to ensure that gig workers receive social security, payment guarantees and can
earn enough money to live a decent life.

In the labor-intensive forums that provide solutions to the huge employment crisis in India, it is important
for the government to work with industry leaders and professionals, policy makers, and workers to develop
policies that protect the interests of producers and workers. . To give proper impetus to such a labor
economy the various parts of the major cities promote the freedom of begig workers who need to stay in line
to make a strong difference in the industry.
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The government needs to provide momentum to these forums through various grants. These forums are
unprofitable in the first few years and as growth comes, the profit margin becomes clearer, "They help create
jobs and are an important source of economic growth. Businesses get higher productivity and lower costs; all
of these gig employees have a business vision. going forward, "The full potential of the gig economy can
only be achieved by working within a framework of reasonable and appropriate rules. and social policies that
allow markets to thrive. A few forums allow people to register and search for gig roles intelligently
throughout India. This gives young people the opportunity to find work and earn a living in their hometown,
thus eliminating the need to switch to a larger municipality to create jobs, according to experts.

Why do gig roles work better?

Unlike normal office work, gig jobs offer higher revenue opportunities because compensation is directly
linked to the number of completed requests. This means that employees can better manage their finances and
their health. By adding extra hours to earn extra pay or take a break once their weekly income goal is over.
By developing or developing skills, equipping modern tools to work better, they can get more, some small
entrepreneurs.

Another feature of gig activities, they work better for women. Often, with their household chores, 9-5 work
becomes difficult to manage. Gig activities that offer flexible hours have led to an increase in the number of
women joining staff. According to the Economic Survey, the participation of female workers between the
ages of 15-59 has grown to 26.5% in 2018-19 from 25.3% in 2017-18.

Flexi Country

Gig Economy includes all platforms that employ independent staff in all fields such as e-commerce,
technology, food and beverage, household appliances among others. According to the ASSOCHAM report,
there are 15 million independent or senior employees throughout India.

The growth of social trade in the country has a positive impact on the employment opportunities of these
millions of gig workers. A 2019 World Bank report revealed that digital platforms are growing faster and at
a lower cost compared to mainstream companies. Internet revenue for the reporting year was 4.7%. It is
expected to reach 10.7% by 2024.

With the presence of platforms like Amazon, Flipchart, Umber, Ola, and Urban Company, India has already
emerged as one of the world's largest. Simply put, gig activities have simplified the country’s rental
environment, changed its structure for the better.

successful launch

Most successful beginners in India have embraced this change. For example, Zomato aims to increase the
presence of women on the delivery ship by 10% by the end of the year. The Urban Company has female
employees in all service areas, including RO specialists, and even sends its female employees abroad to
experience international markets and styles.
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Over the past few months there has been a debate over the lack of significant employment benefits in the
economy. In September 2020, the Public Safety Code bill was introduced in Parliament. The bill, once
implemented, will add the layer of protection needed by gig workers.

Platforms can only work on the scale if they can offer price-fix proposals on both sides of the demand
market and asset. In this sense, it is important to ensure the availability of reliable high quality partners and
to understand the problems gig partners face, to deal with, and to reduce pain points. Sooner, rather than
later, one can expect the gig economy to be as normal as normal jobs, not only by working, but by accepting
the ongoing truth.

The 'gig' economy has grown significantly over the past decade with the arrival of technology platforms such
as Ola, Uber, Swiggy, Dunzo, UrbanCompany among others. With the advent of technology-enabled gig
work platforms, more than 200 million people are considered part of gig staff worldwide. This type of ‘gig’
activity is not a new concept in India and has always been present in our large informal economy. The
report, published in partnership with the Michael & Susan Dell Foundation (MSDF), provides detailed
information on the gig's economic potential and illuminates its strengths, pain points, and opportunities.

Report

The report also sets out a guide to opening up the Indian economy and explores the role that entrepreneurs,
investors, non-governmental organizations, and policy makers should play in creating a healthy, flexible, and
inclusive workplace. .2020 was an unprecedented year; and it can be important to many of us. Apart from
disrupting our lives, health and social relationships, it also has a negative impact on the health of millions of
people - especially those who do low-paying jobs. Common ideas for work and the workplace were
encouraged, and as a result, new types of work arose.

Every job knew its job and worked hard to get the result you wanted. For example, farmers did not focus on
their food, craftsmen secured various tools, and architects laid the foundation for the region. Yet there was
no such opportunity for work. Everyone in the business world was a freelancer of some sort. Everyone, from
priest to carpenter and blacksmith, was independent, working on an individual project, so that they could
later move to cities to bring in larger jobs.

Fast forward to the 21st century and the year 2021, the gig economy is still developing and proving itself
strong in shaping the future of the Indian economy. According to the BCG report, the gig economy has the
potential to create up to 90 million jobs (about 30 percent of Indian non-farm workers), add 1.25% to India's
GDP and create millions of new jobs in all sectors of India. economy.

Flexibility

The unique feature of such a gig-based relationship is what makes it different. It promotes a different
employment relationship that is set above any normal approach. The process eliminates traditional methods
of working in many ways; especially by removing the barrier of employer and employees.
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Additionally, flexibility in terms of the work requirements they need and the hours they decide to provide
are what make the job attractive. Businesses also experience similar flexibility as they do not have to rely on
dedicated employees, which provides them with the benefits of reducing fixed income and social security.

To give a positive impetus to such an active economy many urban stadiums create opportunities for gig
professionals who want to stay ahead of the curve by challenging the current situation. If we look at how the
‘gig economy’ is growing, we can say that ‘Tech’ is ultimately used for positive growth. It works on a
simplified model of creating and sharing equal opportunities for all.

Looking back, Bharat (India) has been at the forefront of technological change, rapidly adapting to better
alternatives. Such situations can be seen in our jump from Euro 4 to Euro 6 in the release standards and from
2G to 4G, with a small stint with 3G. Looking at the future of technology, we may also have a better chance
of skipping the transition to the Hydrogen potential.

This is what the world is like and has always been! Standard digital familiarity, from standard lifestyle
payments to digital, banking, and data entry. Moreover, a major threat to the world, the epidemic has not
been able to reduce the severity of these outbreaks.

The appearance of 'Work From Home' to 'Working from Anywhere' sets a beautiful tone. The entire
employment industry has undergone major changes over the past two decades. Workers are stable in their
own countries and make full use of living alone with an equal amount of productivity and health.

Conclusion

Looking at the future of the Bharat we live in today, gig stadiums will continue to prosper and become the
electric grids of the technological utility in the world. Looking at the current pace, we can say that the
country will be at the forefront of technology, labor, and skills. India is experiencing an earthquake change
in its work culture today. Young people do not want to stick to jobs where they have to work long hours to
get paid less. These people are finding sustainable employment opportunities in the fast-growing global
economy. Some who wish to own small businesses.
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