
         
                International Journal of Scientific Research in Engineering and Management (IJSREM) 

                        Volume: 10 Issue: 07 | Jul - 2026                            SJIF Rating: 8.659                                       ISSN: 2582-3930                                                                                                                                               

 

© 2026, IJSREM      | https://ijsrem.com                                 DOI: 10.55041/IJSREM65991                                     |        Page 2 
 

"An Analytical Study of Tax Deducted at Source (TDS) With Reference to 

Vishal Chand Jain Chartered Accountants" 

 
SMT. IFFATH UNNISA BEGUM 

Assistant Professor 

Department of commerce & Management studies Government city college (Autonomous), Hyderabad-

500002, Telangana, India 

 

GOGULOTHU RAJESH 

Department of commerce & Management studies Government city college (Autonomous), Hyderabad-

500002, Telangana, India 

 

RAILA SWAMY 

Department of commerce & Management studies Government city college (Autonomous), Hyderabad-

500002, Telangana, India 

 

ABSTRACT 

 

Tax Deducted at Source (TDS) is one of the most significant mechanisms introduced under the Income-tax Act, 1961 

to ensure timely collection of tax and improve tax compliance in India. Instead of collecting taxes only at the end of 

the financial year, the Government introduced the TDS system whereby tax is deducted at the source of income 

itself. This mechanism not only guarantees continuous revenue to the Government but also minimizes tax evasion and 

enhances financial transparency. 

The present research entitled "An Analytical Study of Tax Deducted at Source (TDS) with Reference to Vishal 

Chand Jain Chartered Accountants" aims to examine the practical implementation of TDS provisions in a 

professional Chartered Accountant firm. The study analyses the role of the firm in assisting clients with TDS 

deduction, deposit, return filing, reconciliation of Form 26AS, generation of Form 16 and Form 16A, compliance with 

statutory provisions and advisory services. 

The study adopts a descriptive research design based on secondary data collected from the Income-tax Act, 1961, 

Finance Act, CBDT notifications, official government portals, books, journals and reports. The study also incorporates 

practical observations relating to TDS compliance activities undertaken by Vishal Chand Jain Chartered Accountants. 

The research identifies that TDS has become an effective compliance mechanism for ensuring timely tax collection, 

promoting voluntary tax compliance, improving accountability among taxpayers and strengthening financial 

governance. Digital initiatives such as TRACES, Annual Information Statement (AIS), Form 26AS and online TDS 

return filing have significantly simplified compliance procedures and reduced errors in tax administration. 

The study concludes that Chartered Accountant firms play a crucial role in ensuring proper implementation of TDS 

provisions and bridging the gap between taxpayers and the Income Tax Department. The research further suggests that 

continuous technological reforms, awareness programs and simplification of compliance procedures can further 

enhance the effectiveness of the TDS system in India. 

Keywords: Tax Deducted at Source (TDS), Income-tax Act, Chartered Accountant, Tax Compliance, TRACES, 

Form 26AS, AIS, TDS Return. 
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1. INTRODUCTION 

Taxation is one of the major sources of Government revenue. Among various tax collection mechanisms, Tax 

Deducted at Source (TDS) occupies an important position in India's direct tax system. Under this mechanism, tax is 

deducted before making specified payments and deposited with the Government on behalf of the recipient. 

The TDS system was introduced under the Income-tax Act, 1961 to ensure timely tax collection and reduce tax 

evasion. Earlier, the Government had to wait until taxpayers filed their annual returns. The introduction of TDS 

enabled continuous tax collection throughout the year and improved monitoring of financial transactions. 

With technological developments such as TRACES, Form 26AS, AIS and online filing systems, TDS compliance has 

become more transparent and efficient. Chartered Accountant firms play a vital role in assisting organizations in 

complying with these statutory requirements. 

This study examines the practical implementation of TDS with special reference to Vishal Chand Jain Chartered 

Accountants and analyses its role in improving tax administration and compliance. 

 

 

2. LITERATURE REVIEW 

Previous studies indicate that TDS is one of the most effective methods of tax collection in India. CBDT and the 

Income Tax Department have introduced several reforms to strengthen TDS compliance through digital platforms such 

as TRACES and AIS. Researchers such as Singhania (2025) and Ahuja & Gupta (2025) observed that digitalisation 

has simplified TDS procedures and improved tax transparency. 

However, very few studies have analysed the practical implementation of TDS in Chartered Accountant firms. 

Therefore, this study focuses on understanding the operational role of Vishal Chand Jain Chartered Accountants in 

ensuring effective TDS compliance. 

 

 

3. RESEARCH GAP 

Most previous studies explain only the legal provisions of TDS and its contribution to Government revenue. Limited 

research is available regarding the practical role played by Chartered Accountant firms in TDS compliance, return 

filing, reconciliation and taxpayer advisory services. This study attempts to fill this gap by analysing the practical 

implementation of TDS with reference to Vishal Chand Jain Chartered Accountants. 

 

4. OBJECTIVES OF THE STUDY 

• To study the concept and importance of TDS. 

• To examine the legal provisions under the Income-tax Act, 1961. 

• To analyse the practical implementation of TDS in Vishal Chand Jain Chartered Accountants. 

• To evaluate the role of Chartered Accountant firms in TDS compliance. 

• To identify the benefits and challenges of the TDS system. 

• To suggest measures for improving TDS compliance. 

 

 

5. RESEARCH METHODOLOGY 

The study is descriptive and analytical in nature. Secondary data has been collected from the Income-tax Act, Finance 

Act, CBDT circulars, Government publications, journals, books and official websites. Practical observations relating to 
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TDS activities of Vishal Chand Jain Chartered Accountants have also been considered. The collected information has 

been analysed using descriptive analysis, comparative analysis, tables and practical illustrations. 

 

 

6. DATA ANALYSIS 

The study observed that companies represent the major category of clients requiring TDS compliance services. The 

most frequently applicable provisions are Sections 192, 194C, 194I and 194J. 

The major TDS activities performed by the firm include: 

• TDS deduction 

• Deposit of TDS 

• Quarterly TDS return filing 

• Form 16 and Form 16A generation 

• Form 26AS reconciliation 

• AIS verification 

• Resolution of TDS notices 

• Professional advisory services 

The study further indicates that digital platforms such as TRACES, Form 26AS and AIS have considerably simplified 

compliance procedures and reduced manual errors. 

 

 

7. FINDINGS 

The study revealed the following findings: 

• TDS ensures continuous Government revenue. 

• It minimizes tax evasion. 

• Chartered Accountant firms play a significant role in TDS compliance. 

• Companies constitute the largest category of TDS clients. 

• Digital platforms have simplified compliance procedures. 

• Form 26AS and AIS have improved transparency. 

• Proper TDS compliance reduces legal disputes and penalties. 

• Frequent amendments remain one of the major challenges for taxpayers. 

 

 

8. SUGGESTIONS 

The following suggestions are made: 

• Simplify TDS provisions. 

• Conduct taxpayer awareness programs. 

• Strengthen digital infrastructure. 

• Encourage timely filing of TDS returns. 
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• Improve reconciliation facilities. 

• Promote professional guidance for small businesses. 

• Continue technological reforms to enhance transparency. 

 

 

9. CONCLUSION 

Tax Deducted at Source has become one of the most effective tax collection mechanisms in India. The study confirms 

that TDS contributes significantly to timely tax collection, improved compliance and financial transparency. The 

implementation of digital platforms has transformed TDS administration into a faster and more efficient system. 

The study also highlights the important role played by Vishal Chand Jain Chartered Accountants in assisting 

organizations with TDS compliance, return filing, tax credit reconciliation and statutory reporting. Professional 

guidance provided by Chartered Accountant firms helps taxpayers avoid penalties and ensures proper compliance with 

the Income-tax Act. 

Overall, the study concludes that TDS has become an indispensable part of India's taxation framework and will 

continue to play a vital role in strengthening tax administration and promoting financial accountability. 
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