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ABSTRACT 

 Reserve and surplus is one of the most important part of profit . There have been a lot of studies on this and there is 

no consensus about the meaning of an optimum utilisation of reserve and surplus. In this study an attempt has been 

made to identify the factors that explain how  FMCG company utilise their reserve and surplus in India. The study has 

been conducted on 10 leading FMCG companies operating in India. All these companies are listed on the Bombay Stock 

Exchange and NSE Fast Moving Consumer Goods Index. The study covers a financial statement period of 2020 to 2021. 

For the study, we analyse the reserve and surplus of all 10 firm. 

I INTRODUCTION 

Fast-MovingiConsumeriGoodsi(FMCG) 

Fastmovingiconsumerigoodsiareiproductsithatiselliquicklyiatirelativelyilowicost.iTheseigoodsiareialsoicalledic

onsumeripackagedigoods. 

FMCGsihaveiaishortishelfilifeibecauseiofihighiconsumeridemandi(e.g.,isoftidrinksiandiconfections)ioribecauseitheyiare

iperishablei(e.g.,imeat,idairyiproducts,iandibakedigoods).iTheseigoodsiareipurchasedifrequently,iareiconsumedirapidl

y,iareipricedilow,iandiareisoldiinilargeiquantities.iTheyialsoihaveiaihighiturnoveriwhenithey'reionitheishelfiatitheistore 

TypesiofiFast-MovingiConsumeriGoods 

Asimentionediabove,ifastmovingiconsumerigoodsiareinondurableigoods,iorigoodsithatihaveiaishortilifespan,ia

ndiareiconsumediatiaifastipace. 

FMCGsicanibeidividediintoiseveralidifferenticategories,iincluding: 

 Processedifoods:iCheeseiproducts,icereals,iandiboxedipasta 

 Preparedimeals:iReady-to-eatimeals 

 Beverages:iBottlediwater,ienergyidrinks,iandijuices 

 Bakedigoods:iCookies,icroissants,iandibagels 

 Freshifoods,ifrozenifoods,iandidryigoods:iFruits,ivegetables,ifrozenipeasiandicarrots,iandiraisinsiand

inuts 

 Medicines:iAspirin,ipainirelievers,iandiotherimedicationithaticanibeipurchasediwithoutiaiprescription 

 Cleaningiproducts:iBakingisoda,iovenicleaner,iandiwindowiandiglassicleaner 

 Cosmeticsianditoiletries:iHairicareiproducts,iconcealers,itoothpaste,iandisoap 

 Officeisupplies:iPens,ipencils,iandimarkers 
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ReservesiandiSurplusiMeaning 

 

 ReservesiandiSurplusiareiallitheicumulativeiamountiofiretainediearningsirecordediasiaipartiofitheiShare

holdersiEquityiandiareiearmarkedibyitheicompanyiforispecificipurposesilikeibuyingiofifixediassets,ipay

mentiforilegalisettlements,idebtsirepaymentsioripaymentiofidividendsietc. 

"Reservesionitheibalanceisheet"iisiaitermiuseditoireferitoitheishareholders'iequityisectioniofitheibalanceisheet.i(Thisiisi

exclusiveiofitheibasicishareicapitaliportion.)iYouimightibeitempteditoiskipitheireservesiareaiwithoutithinkingimuchiofiit.
iDependingionitheisectorioriindustryiofitheibusiness,ithaticanibeiaimistake.i 
iReservesiandisurplusiAtitheiendiofianiaccountingiperioditheicompanyimayidecideitoitransferipartiofitheiprofitsi

toiaireserveiandiretainitheibalanceiinitheiprofitiandilossiaccount.iTheireserveicreatedioutiofiprofitsitransferredifr

omiprofitiandilossiaccountiisicalledigeneralireserve.iTheibalanceiinitheiprofitiandilossiaccountiisicallediaisurplu

siandiwillibeishowniunderithisiheadiinitheibalanceisheet.iTheicompanyicaniuseitheigeneralireserveiforivariousip

urposesiincludingiissueiofibonusisharesitoishareholdersiandipaymentiofidividendiwheniprofitsiareiinsufficient.i

Theipremiumireceivediwhenisharesiareiissuediatiaipremiumitoitheifaceivalueiisishowniunderitheiheadireservesia

ndisurplus.i 

CHAPTERi2 

LITERATURE Review 

Das and Roy (1998) in their study analysed the interindustry differences in the Reserve and surplus of the firms and 

identified the sources of variation in the reserve and surplus. They tried to find out the differences in financing pattern 

in the pre and post liberalization era. They used the technique of One Way Analysis of Variance (ANOVA) for this 

purpose. The size of the firm was found to be a crucial factor in deciding the reserve and surplus across industries. But 

the important source of variation was nature of the industry itself or more precisely differences in the differences in 

the fund requirement of the industry group based on the technology used. 

Anand’s (2002) analysis of reserve and surplus finds that the retained earnings are the most preferred source of finance 

followed by debt and then equity. The results seem to suggest that firms do not have specific capital reserve and 

surplus in mind when deciding as to how best to finance their projects. Low growth firms prefer more use of debt in 

their capital structure vis-à-vis the high growth firms. The large firms prefer making bonds issue in the primary market. 

Very few firms use hybrid securities as a source of finance to protect bondholders from the firm/shareholders taking 

on risky or unfavorable projects. 

Pathak (2010) in his work examined the relative importance of six factors affecting the reserve and surplus of the 

publicly traded firms in India. This study covered 135 firms listed on the Bombay Stock Exchange (BSE) and it covered 

a period of 1990-2009. The study found that factors such as tangibility of assets, growth, size of the firm, risk associated 

with the business, liquidity and profitability have a significant impact on the capital structure decided by the firms 

 Mishra (2011), in his study on the capital structure of Indian Manufacturing Companies, concluded that asset 

tangibility, profitability and tax had a significant effect on the capital structure of the selected companies. The size, 

volatility and non-debt tax shield were found to be insignificant while deciding the capital structure of the companies. 

Pahuja and Sahi (2012) conducted a study on Factors Affecting reserve and surplus Decisions: Empirical Evidence from 

Selected Indian Firms. This study was based on agency cost theory and pecking order theory. This study covered a 

period of three years from 2008- 2010 and sample was the 30 companies which were the constituents of BSE Sensex. 

The results of the study showed that growth and liquidity had a positive relationship with debt-equity ratio 
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III OBJECTIVES OF THE STUDY 
 ToistudyitheiawarenessiaboutiReserve and Surplus in FMCG sector 
 iToifindiaboutihow fmcg company make their reserve and surplus. 
 Toiunderstanditheinature of reserve and surplus in FMCG sector 
 Toistudyitheiawarenessiaboutihow FMCG company utilize their reserve and surplus. 
 

 

IV RESEARCH METHODOLOGY & DATA INTERPRETATION 

Researchimeansiaisearchiforiknowledge.iiItirefersitoiscientificiandisystematiciresearchipertinentiinformationion

iaispecificitopic.iResearchimethodologyiisiaiwayitoisystematicallyisolveitheiproblem.iiInithisitheiresearcheristu

diesiaboutitheivariousistepsithatiareigenerallyiadoptediinistudyingiisiresearchiproblemialongiwithilogicibehindit

hem.i 

Researchimethodologyisimplyirefersitoitheipracticali“how”iofianyigivenipieceiofiresearch.iMoreispecifically,iit

’siaboutihowiairesearcherisystematicallyidesignsiaistudyitoiensureivalidiandireliableiresultsithatiaddressitheirese

archiaimsiandiobjectives.i 

Researchimethodologyisimplyirefersitoitheipracticali“how”iofianyigivenipieceiofiresearch.iMoreispecifically,iit

’siaboutihowiairesearcherisystematicallyidesignsiaistudyitoiensureivalidiandireliableiresultsithatiaddressitheirese

archiaimsiandiobjectives.i 

Foriexample,ihowididitheiresearcherigoiaboutidecidingi:-i 

•iWhatidataitoicollecti(andiwhatidataitoiignore)i 

•iWhoitoicollectiitifromi(iniresearch,ithisiisicalledi“samplingidesign”)i 

•iHowitoicollectiiti(thisiisicalledi“dataicollectionimethods”)i 

•iHowitoianalyseiiti(thisiisicalledi“dataianalysisimethods”)i 

QuantitativeisurveysiRegardediasioneiofitheimoreicommonibusinessiresearchimethods,iaisurveyiallowsiyouitoi

gatherivastiamountsiofidataiiniaiveryishortispaceiofitimeiandiatiaicomparativelyilowicost.iAiquantitativeisurveyi

shouldialwaysibeiusedioveriaiqualitativeisurveyiwheniyouineeditoiidentifyiainumericalioutputithatihelpsitoians

weriyouriresearchiquestion.iTheidataicanibeicollectedithroughitwoisourcesi 

•iPrimaryiSourceiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii•iSecondaryiSourcei 

Aiprimaryidataisourceiisianioriginalidataisource.iPrimaryidataicanibeicollectediiniainumberiofiways.iHowever,it

heimosticommonitechniquesiareiselfadministeredisurveys,iinterviews,ifieldiobservation,iandiexperiments. 

iSecondaryidatairefersitoisecondhandiinformation.iItiisinotioriginallyicollectediandiratheriobtainedifromialread

yipublishedioriunpublishedisources. 

iMyiresearchiprojectiisiconsistiofidataicollectionifromisecondaryisourcesifromivariousibooksi,isitesiandiresearc

hipapers.iMyiresearchiprojectiisiconsistiofidataicollectionifromisecondaryisourcesifromivariousibooksi,isitesian

diresearchipapers. 

AREAiOFiSTUDY 

Thisiisidoneiwithitheiprimaryiobjectiveiofiascertainingitheiutilizationiofireserveiandisurplusiofi 

FMCGisector. 
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TOP FMCG COMPANIES IN INDIA 

 

1.iHindustaniUnilever 

TOTALIRESERVESIANDISURPLUS 47459ICRORE 
    

 

CapitaliReserve:iiiBalanceiasiati31stiMarch,i2021iiii:i4iCRORE  

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii40350iCRORE 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021iii6iCRORE 

EmployeeiStockiOptionsiOutstandingiAccounti:iiBalanceiasiati31stiMarch,i2021iii5iRORE 

OtheriReservesi:iBalanceiasiati31stiMarch,i2021iii9iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii114iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii6880iCRORE 

Employees'iHousingiReserveii:iBalanceiasiati31stiMarch,i2021iii50iCRORE 

DebtiinstrumentsithroughiOCIi:iBalanceiasiati31stiMarch,i2021ii1iCRORE 

Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021ii20iCRORE 

CashiflowiHedgesithroughiOCIi:iBalanceiasiati31stiMarch,i2021iii20iCRORE 

+ 
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2.iITCiLimited 

TOTALIRESERVESIANDISURPLUS 59463.27 
    

I 

 

CAPITALRESERVEiBalanceiasiati31stiMarch,i2021iii77.67iiCRORE 

SecuritiesiPremiumiBalanceiasiati31stiMarch,i2021iii9582.81iCRORE 

SpecialiReserveiunderiSectioni45ICiofitheiRBIiAct,i1934:iBalanceiasiati31stiMarch,i2021iii15349iCRORE 

EmployeesiHousingiReserveiunderiNepalilabourilaws:iBalanceiasiati31stiMarch,i2021iii94.26iCRORE 

SubsidyiReserve:iBalanceiasiati31stiMarch,i2021iii0.23iCRORE 

ShareiOptionsiOutstandingiAccount:iBalanceiasiati31stiMarch,i2021iii1706.52iCRORE 

CapitaliRedemptioniReserve:iBalanceiasiati31stiMarch,i2021iii0.22iCRORE 

ContingencyiReserve:iBalanceiasiati31stiMarch,i2021iii363.05iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii17672.57iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii29229.31iCRORE 

EquityiInstrumentsithroughiOtheriComprehensiveiIncome:iBalanceiasiati31stiMarch,i2021iii256.06iCRORE 

EffectiveiportioniofiCashiFlowiHedges:iBalanceiasiati31stiMarch,i2021iii4.93iCROREi 

4, 0%

40350, 85%
6, 0%

5, 0%

9, 0% 114, 0%

6880, 15%
50, 0%

1, 0%

20, 0%

20, 
0% 0, 0%47459

Capital Reserve

Securities Premium

Capital Redemption Reserve

Employee Stock Options Outstanding Account

Other Resrve

General resrve

Retained Earnings
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Exchangeidifferencesionitranslatingitheifinancialistatementsiofiforeignioperations:iBalanceiasiati31stiMarch,i2

021iii(25.12)iCROREi 

Noni-icontrollingiInterestsi:iiBalanceiasiati31stiMarch,i2021iii346.81iCROREi 

 

3.iNestleiIndiaiLimited 

TOTALIRESERVESIANDISURPLUS I19880.6IMILLION 
    

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii8,374.3iMILLION 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii11,825.1iMILLION 

EquityiInstrumentithroughiOtheriComprehensiveiIncomei:iBalanceiasiati31stiMarch,i2021iii(330.0)iMILLION 

EffectiveiportioniofiCashiFlowiHedgesi:i:iBalanceiasiati31stiMarch,i2021iii11.2iMILLIONi 

77.67

9582.81

153.49
94.26

0.23

1706.52
0.22

363.0517672.57

29229.31

256.06

4.93

-25.12

346.815946327

Capital Reserve

Securities Premium

Special Reserve under Section 45-IC of the RBI Act, 1934

Employees Housing Reserve under Nepal labour laws

Subsidy Reserve

Share Options Outstanding Account

Capital Redemption Reserve:
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4.iParleiAgroi 

TOTALIRESERVESIANDISURPLUS 62684293 

 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021iii1iCRORE 

SecuritiesiPremiumiresrve:iiBalanceiasiati31stiMarch,i2021iii1.40iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii2.35iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii2.41iCRORE 

 

 

 

5.Britannia Industries Limited 

8374.3

57%

-330 11.2

198806

General Reserve

Retained Earnings

Equity Instrument through Other Comprehensive Income

Effective portion of Cash Flow Hedges

14%

19%

33%

34%

62684293

Capital Redemption  reserve
Securities premium Resrve

Retained Earnings General Reserve
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TOTALIRESERVESIANDISURPLUS 3584ICRORE 
    

CapitaliReserve:iiiBalanceiasiati31stiMarch,i2021iiii:i0.63iCRORE 

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii244.98CRORE 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021iii3.96CRORE 

DebentureiRedemptioniireserve:iiBalanceiasiati31stiMarch,i2021iii180.24iCRORE 

ShareiOptionsiOutstandingiAccount:iBalanceiasiati31stiMarch,i2021iii28.10iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii871.80iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii2187.01iCRORE 

Foreignicurrencyitranslationireserve:iBalanceiasiati31stiMarch,i2021iii13.31iCRORE 

OtheriinstrumentsithroughiOCIi:iBalanceiasiati31stiMarch,i2021iii(6.46)iCRORE 

Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021iii36.34iCRORE 

Changesiiniequityi:iBalanceiasiati31stiMarch,i2021iii24.09iCRORE 

 

6.iDabur 

TOTALIRESERVESIANDISURPLUS 7523.48 
    

I 

 

CapitaliReserve:iiiBalanceiasiati31stiMarch,i2021iii:i26.92iCRORE 

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii365.00iCRORE 

Statutoryireservei:iBalanceiasiati31stiMarch,i2021iii14.66iCRORE 

0.63

244.98
3.96

180.24

28.1871.8
2187.01

13.31
-6.46

36.34 24.09
3584

Capital Reserve Securities Premium

Capital Redemption Reserve Debenture Redemption Reserve

Share Options Outstanding Account: General Reserve

Retained Earnings Foreign currency translation reserve:

Other instruments through OCI Non - controlling Interests

Changes in Equity
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Specialifundi:iiBalanceiasiati31stiMarch,i2021iii3.14iCRORE 

EmployeesiHousingiReserve:iiBalanceiasiati31stiMarch,i2021iii17.97iCRORE 

ShareiOptionsiOutstandingiAccount:iBalanceiasiati31stiMarch,i2021iii123.78iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii513.43iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii6586.44iCRORE 

Foreignicurrencyitranslationireserve:iBalanceiasiati31stiMarch,i2021iii(167.25)iCRORE 

DebtiinstrumentsithroughiOCIi:iBalanceiasiati31stiMarch,i2021iii2.70iCRORE 

Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021iii36.69iCRORE 

 

 

7.iMARICOiLIMITEDi 

0%

5%

0%
0%

0%2%

7%

6586.44,84%

-2%

0%

0%
7523.48

Capital Reserve Securities Premium

Statutory reserve Special fund

Employees Housing Reserve Share Options Outstanding Account

General Reserve Retained Earnings

Foreign currency translation reserve Debt instruments through OCI

Debt instruments through OCI

http://www.ijsrem.com/


          International Journal of Scientific Research in Engineering and Management (IJSREM) 
                      Volume: 06 Issue: 06 | June - 2022                         Impact Factor: 7.185                                  ISSN: 2582-3930                                                                                                                                               
 

© 2022, IJSREM      | www.ijsrem.com                DOI: 10.55041/IJSREM14052                                          |        Page 10 
 

TOTALIRESERVESIANDISURPLUS 3129ICRORE 
    

I 

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii431iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii3038iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii299iCRORE 

ShareiOptionsiOutstandingiAccount:iBalanceiasiati31stiMarch,i2021iii29iCRORE 

Treasureisharei:iBalanceiasiati31stiMarch,i2021iii(40)iCRORE 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021iii(724)CRORE 

weomaiReserve:iBalanceiasiati31stiMarch,i2021iii78iCRORE 

EffectiveiportioniofiCashiFlowiHedges:iBalanceiasiati31stiMarch,i2021iii0iCRORE 

Foreignicurrencyitranslationireserve:iBalanceiasiati31stiMarch,i2021iii0iCRORE 

Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021iii18iCRORE 

 

8.GODREJ CONSUMER PRODUCTS LTD. 

TOTALIRESERVESIANDISURPLUS I9336.65ICRORE 
    

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii1418.61iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii7691.13iCRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii154.05iCRORE 

OtheriReserve:iBalanceiasiati31stiMarch,i2021iii9.14iCRORE 

9%

65%

6%

1%

-1%

-16%

2% 0%
0%

0%

3129

Securities Premium Retained Earnings

General Reserve Share Options Outstanding Account

Treasure Share Capital Reduction reserve

Weoma Reserve Effective portion of Cash Flow Hedges:

Foreign currency translation reserve: Non Controlling Interests
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EffectiveiportioniofiCashiFlowiHedges:iBalanceiasiati31stiMarch,i2021iii(3.46)iCRORE 

Exchangeidifferencesionitranslatingitheifinancialistatementsiofiforeignioperations:iBalanceias 

iati31stiMarch,i2021iii66.38CRORE 

 

9.Tata Consumer Products 

TOTALIRESERVESIANDISURPLUS I15534.88ICRORE 
    

 

CapitaliReserve:iiiBalanceiasiati31stiMarch,i2021iiii:i15.79iCRORE 

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021iii6430.87iCRORE 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021iii0.10iCRORE 

Contingencyireserve:iiBalanceiasiati31stiMarch,i2021iii1.00CRORE 

AmalgamationiReservesi:iBalanceiasiati31stiMarch,i2021iii8.33CRORE 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii1175.48iCRORE 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii6396.35iCRORE 

RevaluationiReservei:iBalanceiasiati31stiMarch,i2021iii21.86iCRORE 

Foreignicurrencyitranslationireserve:iBalanceiasiati31stiMarch,i2021iii389.14CRORE 

Fairivalueigains/(loss)ioniEquityiInstrumentsi:iBalanceiasiati31stiMarch,i2021iii(2.29)iCRORE 

15%

82%

2%

0%

0% 1%

9336.5

Securities Premium

Retained Earnings

General Reserve

Other Reserve

Effective Portion of Cash Flow Hedges

Exchange differences on translating the financial statements of foreign operations
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Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021iii1092.53iCRORE 

EffectiveiportioniofiCashiFlowiHedges:iBalanceiasiati31stiMarch,i2021iii5.72CRORE 

 

10.iEmami 

TOTALIRESERVESIANDISURPLUS I171731.15ILACS 
    

 

CapitaliReserve:iiiBalanceiasiati31stiMarch,i2021iiii:i79.64iLACS 

SecuritiesiPremium:iiBalanceiasiati31stiMarch,i2021i:ii7224.80iLACS 

CapitaliRedemptioniireservei:iBalanceiasiati31stiMarch,i2021ii:i94.21iLACS 

GeneraliReserve:iBalanceiasiati31stiMarch,i2021iii87405.79iLACS 

RetainediEarnings:iBalanceiasiati31stiMarch,i2021iii67646.23iLACS 

Foreignicurrencyitranslationireserve:iBalanceiasiati31stiMarch,i2021iii(59.58)iLACS 

Noni-icontrollingiInterestsi:iBalanceiasiati31stiMarch,i2021iii(88.71)i 

InvestmentiiniEquityisharesiatiFairivalueithroughiOtheriComprehensiveiIncome:iBalanceiasiati31stiMarch,i202

1iii:i9428.77iLACS 

15.79, 0%

6430.87, 41%

0.1, 0%
1, 0%

8.33, 0%
1175.48, 8%

6396.35, 41%

21.86, 0%

389.14, 
3%

-2.29, 0%

1092.53, 7%

5.72, 0%1553488

Capital Reserve Securities Premium

Capital Redemption reserve Contingency reserve

Amalgamation Reserve General Reserve

Retained Earnings Revalution Reserve

Foreign Currency Translation reserve Fair Value gains/loss on Equity Instruments

Non- controlling Interests Effective portion of Cash Flow Hedges
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ii  

 

 

 

V Limitations of the Study 

 TheistudyipertainsionlyitoiFMCGisectoriwhichihaveilistediinitheiBSEiSENSEX 

 Thisistudyiisibasedionitheisecondaryisourcesiofidata.iTheisecondaryidataihadilimitationsiasitheiavailabl

eidataimayinotibeiaccurateiasidesired,inotiupitoidate.i 

 Theimethodiofidataicollectioniisibyiobservation.iTheseimethodsiofidataicollectionihadialsoisomeilimitat

ions. 

 

 

79.64, 0%

7224.8, 4%

94.21, 0%

87405.79, 51%

67646.23, 39%

-59.58, 0%

-88.71, 
0%

9428.77, 6%
17173.15

Capital Reserve

Securities Premium

Capital Redemption reserve

General reserve

Retained Earnings

Foreign Currency Translation Reserve

Non- controlling Interests

Investment in Equity shares at Fair value through Other Comprehensive Incom
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VI CONCLUSION 

RESERVE &SURPLUS COMPANY NAME 

ITC 
Limited 

Nestlé India 
Limited  

Parle 

Agro  

Britannia 
Industries       

Capital reserve 0.0084% 0.13% 
  

0.02% 

Securities Premium 85.0208% 16.12% 
 

22.33% 6.84% 

Capital Redemption  reserve  0.0126% 0.00% 
 

15.95% 0.11% 

Debenture Redemption  reserve 
    

5.03% 

E S O A  0.0105% 
    

Other Reserves  0.0190% 
    

General Reserve 0.2402% 29.72% 42.12% 38.45% 24.32% 

Retained Earnings 14.4967% 49.16% 5.95% 37.49% 61.02% 

Employees' Housing Reserve   0.1054% 0.16% 
   

Debt instruments through OCI  0.0021% 
    

Non - controlling Interests  0.0421% 0.58% 
  

1.01% 

Cash flow Hedges through OCI  0.0421% 
    

Export profit Reserves  0.0000% 
    

Special Reserve under Section 45-IC  
 

0.26% 
   

Subsidy Reserve:  
 

0.00% 
   

Share Options Outstanding Account:  
 

2.87% 
  

0.78% 

Contingency Reserve 
 

0.61% 
   

EIOCI 
 

43.06% -1.66% 
  

Exchange differences of foreign 

operation 

 
-0.04% 

   

Effective portion of Cash flow 

Hedges 

  
0.06% 

  

Foreign currency translation reserve 
    

0.37% 

Other instruments through OCI  
    

-0.18% 
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Changes in equity 
    

0.67% 

 

RESERVE &SURPLUS COMPANY 

Dabur  MARICO 
LIMITED  

Godrej 

Group  

Tata Consumer 

Products  

Emami 
Group         

Capital reserve 0.36% 
  

0.10% 0.05% 
 

Securities Premium 4.85% 13.77% 15.19% 41.40% 4.21% 
 

Capital Redemption  reserve  
 

-23.14% 
 

0.00% 0.05% 
 

Debenture Redemption  reserve 
      

E S O A  
      

Other Reserves  
  

0.10% 
   

General Reserve 68.37% 9.56% 1.65% 7.57% 50.90% 
 

Retained Earnings 87.55% 97.09% 82.38% 41.17% 39.39% 
 

Employees' Housing Reserve   0.24% 
     

Debt instruments through OCI  0.04% 
     

Non - controlling Interests  0.49% 0.58% 
 

7.03% -0.05% 
 

Cash flow Hedges through OCI  
      

Export profit Reserves  
      

Special Reserve under Section 45-

IC  

      

Subsidy Reserve:  
      

Share Options Outstanding 

Account:  

1.65% 0.93% 
    

Contingency Reserve 
   

0.01% 
  

EIOCI 
      

Exchange differences of foreign 

operation 

  
0.71% 

   

Effective portion of Cash flow 

Hedges 

 
0.00% -0.04% 0.04% 

  

Foreign currency translation 

reserve 

-2.22% 0.00% 
 

2.50% -0.03% 
 

Other instruments through OCI  
      

Changes in equity 
      

Statutory reserve :  0.19% 
     

Special fund  0.04% 
     

Treasure share 
 

1.28% 
    

weoma Reserve:  
 

2.49% 
    

Amalgamation Reserves  
   

0.05% 
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Revaluation Reserve  
   

0.14% 
  

Fair value gains on Equity 

Instruments  

   
-0.01% 

  

Invest in Equity shares at Fair 

value OCI 

    
5.49% 

 

NOTE- The above table shows the utilisation of reserve and surplus by different companies in different different areas 

of the reserve in percentage form. 

 

InithisistudyiIifoundithatitheieveryicompanyiutilizeitheirireserveiandisurplusitheiriowniwayisomeiibigiorganizati

onijustilikeiHUL,DABURiandiTATAiCONSUMERiPRODUCTiutilizeitheirireserveiandisurplusiinimanyiispeci

aliareasisuchiasiHousingiireserveiforiiemployee,iAmalgamationiiReservesiforifutureiamalgamation,iiWEOMAir

eserveiandiTreasuryishare,iSpecialifundiforispecialipurpose,istatutoryireserve,iiExportiprofitireservesiandisoion.

iButimostiofitheiorganizationiiniFMCGiisectoriutilizeitheirireserveiandisurplusiinifollowingiareas: 

CapitaliiReservei,iSecuritiesiiiiPremiumi,iCapitaliRedemptioniireservei,iContingencyireservei,iGeneraliReservei

,iRetainediEarningsi,RevaluationiiReserveii,iForeignicurrencyitranslationireservei,iFairivalueigains/(loss)ioniEq

uityiInstrumentsi,iNonicontrollingiInterestsi,EffectiveiportioniofiCashiFlowiHedgesi,DebentureiRedemptioniire

serve 
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