
          International Journal of Scientific Research in Engineering and Management (IJSREM) 

                        Volume: 09 Issue: 03 | March - 2025                           SJIF Rating: 8.586                                  ISSN: 2582-3930                                                                                                                                               

 

© 2025, IJSREM      | www.ijsrem.com                                 DOI: 10.55041/IJSREM43435                                                |        Page 1 
 

Leveraging Shared Economy Models: A Rental System for Small Enterprises 

SAAVAN P. ASODARIA, AKASH K. SAROJ, GAURAV KULKARNI 

ITM SLS BARODA UNIVERSITY 

 BTECH CSE 

 VADODARA,INDIA 

SAVANASONDARIYA@GMAIL.COM 

AKASHSAROJ853@GMAIL.COM 

HOD.CSE@ITMBU.AC.IN 

 

 

---------------------------------------------------------------------***---------------------------------------------------------------------
 

Abstract - The shared economy model has transformed 

industries such as transportation (Uber) and hospitality 

(Airbnb) by enabling access to resources without 

ownership. However, small enterprises often struggle 

with acquiring essential equipment, workspace, and 

tools due to financial constraints. This paper explores 

how shared economy principles can be leveraged to 

develop a rental system tailored for small businesses, 

allowing them to access necessary resources at reduced 

costs. 

Through a mixed-methods approach involving case 

studies and financial analysis, this research evaluates the 

feasibility, benefits, and challenges of implementing a 

rental-based economy for small enterprises. Findings 

indicate that adopting a shared economy rental model 

significantly reduces initial capital investment, enhances 

operational flexibility, and promotes sustainability. 

However, challenges such as trust issues, logistics, and 

regulatory concerns must be addressed for effective 

implementation. 

This study contributes to the growing discourse on 

alternative business models for small enterprises and 

provides insights into the potential of a structured rental 

system to boost economic growth and entrepreneurship. 

Future research should focus on technology-driven 

rental platforms and policy frameworks to support 

shared economy adoption in small business ecosystems. 

Keywords: Shared Economy, Rental Systems, Small 

Enterprises, Cost Efficiency, Resource Utilization 

 

 

1.INTRODUCTION  

The shared economy has emerged as a transformative 

model in multiple industries, enabling individuals and 

businesses to access resources without the burden of 

ownership. Companies such as Uber, Airbnb, and 

WeWork have successfully disrupted traditional 

business models by introducing collaborative 

consumption, reducing costs, and improving resource 

utilization. In this model, assets are rented or shared 

rather than owned, allowing for more efficient capital 

distribution and increased accessibility. 

Small enterprises, which constitute a significant portion 

of global economic activity, often face challenges in 

acquiring necessary assets due to financial constraints, 

lack of credit access, and high operational costs. Many 

businesses require expensive machinery, office spaces, 

or digital tools, yet purchasing these outright is often 

impractical for startups or small-scale ventures. A 

rental-based system leveraging shared economy 

principles could provide a viable alternative, granting 

small businesses access to essential resources without 

large capital investments. 

1.2 Research Gap 

While shared economy models have been extensively 

studied in industries such as transportation, hospitality, 

and coworking spaces, their application in small 

enterprise resource management remains underexplored. 

Existing research primarily focuses on large-scale 

implementations or consumer-oriented services, leaving 

a gap in understanding how small enterprises can 

leverage 

rental-based models to improve business operations. 

Additionally, the risks and challenges associated with 

implementing a rental system—such as trust, 
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maintenance, and regulatory barriers—require further 

examination. 

1.3 Objective & Scope 

This research aims to investigate how shared economy 

principles can be applied to develop a rental system for 

small enterprises. The study will explore the feasibility, 

benefits, and limitations of implementing such a model 

while identifying key factors that influence its success. 

Specifically, this paper will: 

● Examine the financial and operational impact of 

a rental system on small enterprises. 

● Identify challenges associated with adopting a 

shared economy rental model. 

● Propose potential frameworks or solutions to 

enhance adoption and efficiency. 

The scope of this research focuses on small enterprises 

that require equipment, workspace, or digital tools. The 

study will incorporate case studies, financial analysis, 

and expert opinions to present a comprehensive 

perspective. 

1.4 Research Questions & Hypothesis 

This study is guided by the following research 

questions: 

● How can shared economy models improve 

resource access for small enterprises? 

 

● What are the economic and operational 

advantages of a rental-based system over 

traditional ownership? 

● What challenges and risks are associated with 

implementing a rental system for small 

businesses? 

● How can technology and policy frameworks 

support the adoption of shared economy rental 

models? 

Hypothesis: Implementing a shared economy rental 

model for small enterprises will significantly reduce 

capital expenditures, enhance operational flexibility, and 

promote business sustainability, though adoption may be 

hindered by trust issues, regulatory barriers, and 

logistical challenges. 

 

 

2. Body of Paper 

The shared economy has transformed various industries, 

providing cost-effective alternatives to ownership. This 

section reviews existing research on shared economy 

models, their impact on businesses, and their 

applicability to small enterprises. It also identifies gaps 

in the literature and highlights the necessity of this 

study. 

2.1 The Evolution of Shared Economy 

Models 

The concept of the shared economy is rooted in 

collaborative consumption, where individuals or 

businesses share access to goods and services instead of 

purchasing them outright. Pioneering research by 

Botsman & Rogers (2010) defines the shared economy 

as a socio-economic system that leverages technology to 

distribute resources more efficiently. Platforms like 

Uber and Airbnb exemplify how technology enables 

asset-sharing, reducing costs and increasing 

accessibility. 
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Further studies (Belk, 2014; Sundararajan, 2016) 

highlight the shift from ownership-based economies to 

access-based economies. This transition has improved 

asset utilization in transportation, real estate, and 

workspace-sharing models (e.g., WeWork). However, 

most research focuses on large-scale implementation or 

consumer-oriented models rather than small enterprises 

that need resource-sharing solutions. 

2.2 Existing Rental Solutions in Different 

Industries 

Several industries have successfully implemented rental-

based solutions: 

● Transportation: Uber, Lyft, and rental car 

services like Zipcar offer shared vehicle access. 

● Hospitality: Airbnb enables shared 

accommodation, lowering costs for users. 

● Coworking Spaces: Companies like WeWork 

provide office spaces on a rental basis. 

● Construction & Manufacturing: Equipment 

rental services allow companies to access costly 

machinery without ownership. 

Figure 2.2: Airbnb milestones from 2007 to2020  

These studies show that shared economy models 

enhance flexibility and cost efficiency. However, they 

largely focus on individuals or large enterprises rather 

than small businesses with resource constraints. 

2.3 Shared Economy and Small Enterprises 

Small enterprises often struggle with financial 

limitations, making shared economy models potentially 

beneficial. Research by Hamari et al. (2016) suggests 

that cost efficiency and accessibility are key motivators 

for adopting sharing-based solutions. However, small 

businesses face unique challenges, including: 

● Trust and Security Issues: Unlike large firms, 

small businesses may lack the credibility to 

engage in long-term rental agreements. 

● Regulatory Barriers: Taxation, liability, and 

compliance requirements vary across regions. 

● Technology Gaps: Many small businesses lack 

the digital infrastructure to participate in shared 

economy platforms effectively. 

These factors indicate that while rental models can 

benefit small enterprises, a structured framework is 

needed to ensure their adoption and scalability. 
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2.4 Gaps and Limitations in Current 

Research 

Despite extensive studies on the shared economy, gaps 

remain in the literature concerning small enterprises: 

1. Lack of research on rental systems for SMEs: 

Most studies focus on consumer-oriented 

sharing models rather than business-to-business 

(B2B) rental systems. 

2. Limited empirical data on SME adoption: 

Few studies provide quantitative data on how 

small businesses benefit from shared economy 

models. 

3. Insufficient discussion on challenges and 

risks: Trust, security, and operational barriers 

remain underexplored. 

2.5 Justification for This Research 

Given the gaps in existing literature, this study is 

necessary to: 

● Investigate how shared economy rental models 

can address financial barriers for small 

enterprises. 

● Provide empirical data on the effectiveness of 

rental-based solutions in reducing 

operational costs. 

● Propose policy and technology frameworks to 

enhance SME adoption of shared economy 

models. 

This research contributes to the evolving discourse on 

shared economic applications beyond consumer 

markets, emphasizing their role in supporting small 

businesses. 

3. CONCLUSIONS 

This study highlights the potential of shared economy 

rental models in addressing financial and operational 

challenges faced by small enterprises. Rental systems 

reduce capital expenditure, improve cash flow, and 

provide businesses with flexibility to scale operations as 

needed. However, challenges such as trust issues, 

platform accessibility, and regulatory barriers must be 

addressed for wider adoption. 

 

 

3.1 Future Scope 

To enhance the effectiveness of rental-based models for 

small enterprises, future research and initiatives should 

focus on: 

● Developing Tech-Driven Rental Platforms: 

AI-powered and blockchain-based platforms can 

improve transparency, trust, and efficiency in 

rental transactions. 

● Government Support & Policy Frameworks: 

Incentives, subsidies, and legal clarity can 

encourage the adoption of shared economy 

rental models among SMEs. 

● Industry-Specific Solutions: Custom rental 

frameworks tailored to different sectors (e.g., 

manufacturing, retail, tech startups) can 

optimize implementation. 
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By addressing these areas, rental models can evolve into 

a sustainable and scalable solution for small businesses, 

fostering economic growth and entrepreneurship. 
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