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Abstract:

Portfolio management is a key area of financial services, especially for institutional investors seeking to maximize
returns while minimizing risk. This paper focuses on the portfolio management strategies employed by financial
platforms, specifically comparing two leading fintech platforms in India: Groww and Zerodha. By analyzing the risk-
return optimization strategies, features, and offerings, we evaluate how these platforms contribute to institutional
portfolio management and their potential benefits to institutional investors.
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1. Introduction

The financial services industry has undergone significant transformation with the advent of fintech platforms.
Institutional investors, who manage large sums of capital, have to be particularly meticulous about how they manage
their portfolios to balance risk and return. Risk-return optimization strategies are crucial for achieving desired
financial goals while minimizing potential risks.

In India, fintech platforms like Groww and Zerodha have gained significant market share by offering innovative
solutions for retail investors and institutional players. These platforms allow investors to manage portfolios through
efficient asset allocation and risk management strategies, backed by technology.

This paper compares Groww and Zerodha, two popular players in the Indian fintech sector, in terms of their portfolio
management capabilities, their risk-return optimization strategies, and their services for institutional investors.

2. Literature Review

Portfolio management is an essential function in the financial services industry, particularly for institutional investors
who need to strike a balance between risk and return. The traditional methods of portfolio management, such as
Modern Portfolio Theory (MPT), have undergone significant changes with the rise of fintech platforms that offer
technology-driven solutions. Below is a detailed review of the relevant literature on portfolio management strategies,
fintech platforms, and risk-return optimization.

Several studies have highlighted the importance of portfolio management in optimizing financial returns for
institutional investors. According to Markowitz (1952), Modern Portfolio Theory (MPT) emphasizes balancing a
portfolio's risk and return through proper diversification. In the context of fintech, recent studies have focused on
how platforms like Groww and Zerodha are enhancing portfolio management with technological tools such as robo-
advisors, real-time data analysis, and algorithmic solutions.

o Importance of Risk-Return Optimization in Institutional Investing Risk-return optimization is
fundamental for institutional investors, as their primary goal is to maximize returns while minimizing risk.
Koller et al. (2010) argue that institutional investors employ complex models that combine modern portfolio
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theory, historical performance analysis, and sophisticated risk management tools to achieve the optimal
balance. In addition to the classical MPT, post-modern portfolio theory (PMPT) and behavioral portfolio
theory (BPT) have emerged as alternative approaches. Fama & French (2010) showed that incorporating
factors such as value, size, and momentum can improve portfolio returns over time, allowing institutional
investors to incorporate multiple variables for optimization.

o Institutional Investors and Risk Management According to Ang (2014), institutional investors tend to
prioritize diversification and risk management strategies that reduce volatility while maintaining a steady
return. Platforms like Groww emphasize diversification strategies, focusing on mutual funds and ETFs to
ensure stable, long-term returns. Zerodha, however, is more tailored to active traders, giving investors tools
to implement more complex risk management strategies like margin funding and options trading, which may
expose them to higher risk but can offer larger returns.

¢ Fintech's Role in Portfolio Management According to Amin et al. (2020), fintech platforms provide the
necessary tools for real-time data analysis and automated asset allocation, improving the accuracy of risk-
return optimization strategies. These technologies are able to handle vast datasets, which may be
unmanageable for traditional methods, and enable sophisticated analysis at a fraction of the cost.

¢ Robo-Adyvisory Services: Platforms like Groww have adopted robo-advisory tools to automate asset
allocation and investment strategies, especially suited for retail and novice investors (Vaidya, 2023).

e Comparing Groww and Zerodha According to Kashyap & Sharma (2023), Groww's focus on simplicity
and automation makes it ideal for risk-averse investors, particularly those who prefer to adopt a passive
investment strategy. Groww leverages technology to offer automated portfolio rebalancing and risk-
adjusted asset allocation, which is in line with the principles of Modern Portfolio Theory. This is especially
beneficial for institutional investors who wish to limit human error in portfolio management and achieve
optimal diversification.

e Active Trading and Self-Management: Zerodha caters to investors who prefer active trading. Studies
indicate that institutional investors using Zerodha value the control it provides over portfolio construction
and risk management (Sharma, 2024).

These innovations have also contributed to greater accessibility of portfolio management services, thus broadening
institutional investment participation in fintech-driven platforms.

3. Overview of Groww and Zerodha

Both Groww and Zerodha are prominent fintech platforms that have revolutionized the way retail and institutional
investors approach portfolio management. However, they differ significantly in their offerings, target audiences, and
portfolio management philosophies. Below is a more detailed examination of each platform.

3.1 Groww

Groww started as a mutual fund investment platform but has since expanded to provide a wide array of financial
products. It has become one of the most popular digital platforms for both retail and institutional investors in India.
The platform stands out for its simplicity, user-friendly interface, and focus on empowering investors through
technology and education.

Key Services

e Mutual Funds: Groww provides a broad range of mutual funds, including equity, debt, hybrid, and sectoral
funds. Investors can choose from a variety of schemes, including both direct and regular plans, and invest in
mutual funds without the need for a physical broker.
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e Stocks: Groww offers a simple platform for buying and selling stocks in the equity market. It aims to make
stock investing accessible to beginners while offering advanced charting and tracking tools for more
experienced investors.

e ETFs (Exchange-Traded Funds): Groww provides easy access to ETFs, allowing investors to diversify their
portfolios across various asset classes such as gold, equity, and debt, without needing to manually manage
individual stock investments.

e Digital Gold: Groww also allows investors to buy digital gold, a new form of gold investment where users
can purchase gold in small denominations and store it digitally.

e IPO Investments: Groww provides an avenue for retail investors to participate in IPOs, making it easier to
access newly listed stocks directly from the platform.

Target Audience

Groww has built its platform with a focus on both retail and institutional investors, although it specifically caters to
the younger demographic, novice investors, and first-time market participants. Its easy-to-navigate platform attracts
investors who are looking for a beginner-friendly environment to explore the financial markets.

While Groww was initially designed with retail investors in mind, it has started offering more comprehensive services
to institutional investors, especially with the increasing demand for systematic investment plans (SIPs) and mutual
fund investment opportunities.

Investment Philosophy

Groww's investment philosophy is rooted in simplicity, transparency, and empowerment. The platform aims to make
investing accessible for everyone by offering easy-to-use tools and resources. It emphasizes education through in-
app guides, articles, and video content, empowering users to make informed investment decisions.

Groww's algorithm-based asset allocation strategy plays a key role in helping investors construct diversified
portfolios. By focusing on Systematic Investment Plans (SIPs) and diversification, the platform allows users to
manage their portfolios with minimal effort, optimizing for risk-adjusted returns. The platform also promotes long-
term investment horizons by encouraging users to stay invested and systematically build wealth.

Risk and Return Optimization

Groww's risk and return optimization is driven by Modern Portfolio Theory (MPT), which emphasizes diversification
across asset classes to reduce risk while maximizing returns. Users can set their risk tolerance levels (low, medium,
high) and receive portfolio recommendations based on their financial goals and risk profile.

The platform offers automated portfolio suggestions using algorithms that take into account the historical
performance, volatility, and correlation of various mutual funds and stocks. By combining stocks, mutual funds, and
ETFs in a diversified portfolio, Groww aims to reduce risk while providing returns that are in line with the investor's
expectations.

Additionally, Groww offers periodic portfolio rebalancing suggestions to ensure that asset allocations are aligned
with the investor's goals, and helps monitor the performance of each asset class to ensure that the risk-return ratio
remains optimal over time.

3.2 Zerodha

Zerodha is one of India’s largest discount brokerage firms, known for providing low-cost, high-efficiency trading
services. Founded in 2010, Zerodha has revolutionized the way trading is done by offering investors the ability to
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trade across various financial products like equities, futures, options, commodities, and mutual funds, all while
keeping costs low. It primarily caters to self-reliant investors and traders, particularly those with experience or the
desire to learn the intricacies of financial markets.

Key Services

e Stock Trading: Zerodha offers a comprehensive equity trading platform where users can buy and sell stocks
with one of the lowest brokerage charges in the industry. The platform caters to both long-term investors and
short-term traders.

e Futures and Options Trading: Zerodha’s platform provides advanced tools for futures and options trading,
allowing institutional and retail investors to hedge their portfolios and capitalize on market volatility.

¢ Commodities: Zerodha also offers trading services in commodities like gold, silver, oil, and agricultural
products, further diversifying the investment opportunities for institutional investors.

e Bonds: Zerodha provides access to government and corporate bonds, allowing institutional investors to build
fixed-income portfolios.

e Mutual Funds via Coin: Zerodha also offers mutual funds through its Coin platform. This allows investors
to buy direct mutual fund plans, which incur no commission charges, making it an attractive option for cost-
conscious investors.

e Margin Funding: Zerodha offers margin funding for active traders, which allows investors to leverage
borrowed funds for greater exposure to the markets.

e Investment Research Tools: The platform offers various research tools, such as real-time charts, advanced
technical indicators, and data analytics, for users to analyze market movements and make informed trading
decisions.

Target Audience

Zerodha’s primary target audience consists of active traders and institutional investors looking for a cost-effective
way to trade in various financial markets. The platform attracts investors who prefer a self-managed portfolio, where
they can control their asset allocation and trading decisions using advanced tools.

Zerodha’s minimalist approach makes it suitable for individuals who are already comfortable with trading and want
a low-cost, high-efficiency platform. Its educational tools, such as Varsity (an online learning platform for traders),
also make it a great option for novice traders who are eager to learn and take a hands-on approach to investment
management.

Investment Philosophy

Zerodha’s investment philosophy revolves around transparency, cost-efficiency, and self-reliance. Zerodha maintains
a minimalist approach to investing, emphasizing low-cost trading and full autonomy for investors in managing their
portfolios. It does not offer ready-made investment strategies or pre-selected portfolios but rather focuses on
providing tools and platforms for traders to manage their own investments.

Zerodha’s platform allows institutional investors to leverage advanced tools for active portfolio management, where
investors take a more hands-on approach to managing risk and optimizing returns. Zerodha is particularly suited for
investors who prefer to analyze market data, make independent decisions, and implement complex trading strategies.
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Risk and Return Optimization

Zerodha places a high emphasis on self-managed risk and active trading strategies, which allow institutional investors
to optimize their portfolios according to their preferences. The platform does not offer automated asset allocation but
provides professional-grade tools, such as Kite, for trading and Varsity for educational support, that enable investors
to manage their portfolios according to their risk appetite and financial goals.

With tools like real-time market data, advanced charting features, and risk management tools like stop-loss orders,
Zerodha enables institutional investors to make data-driven decisions that can optimize risk and return. Investors can
leverage margin funding, futures, and options strategies to hedge their positions and take advantage of market
volatility.

Risk Management on Zerodha largely depends on the individual investor’s expertise, as it offers minimal guidance
on portfolio diversification. However, the availability of real-time data and advanced risk management tools makes
it an ideal platform for more sophisticated investors who require autonomy in their decision-making processes.

4. Comparison of Portfolio Management Strategies
4.1 Asset Allocation and Diversification
¢  Groww:
o Provides automated portfolio suggestions based on risk tolerance and financial goals.

o Focuses on diversification across different asset classes such as mutual funds, stocks, and ETFs,
emphasizing risk-adjusted returns.

o Groww also offers thematic and sectoral funds, allowing users to diversify within specific sectors
like technology, healthcare, etc.

e Zerodha:

o Primarily a trading platform, Zerodha does not offer fully automated asset allocation
recommendations.

o It provides tools for advanced users to conduct their own analysis, including real-time charts, data
on stocks, and historical performance analysis.

o While diversification is possible, Zerodha is more focused on active trading, margin trading, and
direct investing in equities, where diversification is user-driven.

4.2 Risk and Return Optimization
e  Groww:

o Groww's risk-return optimization strategies are guided by modern portfolio theory (MPT), focusing
on balancing assets across risk and return profiles.

o The platform allows for customization of portfolios based on the risk appetite of institutional
investors, providing tools to analyze historical performance and volatility.

o Offers detailed reports, asset performance charts, and rebalancing strategies to help investors
optimize their portfolios over time.
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e Zerodha:
o Zerodha focuses more on execution and trading than on providing ready-made portfolio strategies.

o Institutional investors can utilize Zerodha’s platform for sophisticated risk management strategies
through tools like options and futures trading.

o Risk management on Zerodha largely depends on self-reliance, with platforms like Kite providing
real-time market data and tools to implement advanced trading strategies like stop-loss orders and
margin funding.

4.3 Institutional Investor Focus
¢  Groww:

o Groww's easy-to-use interface and automated suggestions make it accessible for retail investors, but
it also provides enough flexibility for institutional investors who seek to invest in mutual funds and
ETFs.

o While it does not provide dedicated institutional-grade tools, Groww is increasingly becoming more
institutional-friendly by offering portfolio management services.

e Zerodha:

o Zerodha is more suitable for institutional investors who require active trading tools, such as margin
trading, options, and futures.

o With tools like “Kite” for trading and “Coin” for mutual fund investments, Zerodha supports
institutional investors in executing their own strategies with a high degree of autonomy and
flexibility.

5. Research Methodology

The research methodology outlines the systematic approach adopted to investigate and analyze the portfolio
management strategies employed by Groww and Zerodha. This methodology ensures that the study is conducted in
arigorous, structured, and scientific manner, thereby providing reliable insights into the effectiveness of these fintech
platforms' strategies for institutional investors. The methodology consists of several stages, including data collection,
sampling, research design, and data analysis.

5.1 Research Design

This study follows a comparative research design, where the portfolio management strategies of Groww and
Zerodha are analyzed and compared based on several critical factors, such as risk-return optimization, asset
allocation strategies, and target audience. A comparative research design allows the researcher to evaluate the
differences and similarities between two platforms systematically, providing a clear understanding of their unique
strengths and weaknesses in portfolio management.

The study uses a quantitative approach to analyze financial data, risk metrics, and investment performance,
complemented by qualitative analysis of user reviews and platform features. This mixed-methods approach ensures
a holistic evaluation of both platforms from both financial performance and user experience perspectives.
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5.2 Data Collection

The data collection process for this research involves the integration of both primary data and secondary data
sources. This dual approach enhances the reliability of the findings and ensures a comprehensive understanding of
the portfolio management strategies of Groww and Zerodha.

Primary Data Collection: The primary data is collected through surveys and interviews with institutional investors
and users of the platforms (Groww and Zerodha). These surveys and interviews aim to gather insights into investor
experiences, platform usability, preferences, and opinions on risk-return optimization strategies. The key areas
covered in these surveys and interviews include:

o Investor preferences for risk-return optimization strategies.

o Satisfaction levels with the services provided by Groww and Zerodha.

o Insights into portfolio management features and ease of use.

e Effectiveness of asset allocation recommendations and tools provided by the platforms.
e Investor perceptions regarding the level of financial guidance provided by the platforms.

A 300-sample size has been chosen for the survey to ensure the data is statistically significant. This sample size
includes institutional investors, as well as a mix of retail investors, to understand the broader market dynamics.

Secondary Data Collection: Secondary data is collected from various reputable sources, including:

e Customer Reviews: Online reviews, forums, and feedback from users on social media and platform-specific
review sites (such as Trustpilot, Google Reviews, etc.). These reviews provide insights into user satisfaction
and platform performance.

¢ Financial Statements: Financial reports from Groww and Zerodha, such as annual reports, investor
presentations, and other relevant documents, are analyzed to assess the financial health of both platforms and
their ability to provide effective portfolio management services.

¢ Government Regulations and Corporate Governance Reports: These include regulatory guidelines and
compliance documents provided by government agencies, such as the Securities and Exchange Board of
India (SEBI), that govern the operation of fintech platforms and brokerage firms in India.

e Academic Journals: Relevant literature on Modern Portfolio Theory (MPT), risk-return optimization, and
fintech platforms in India are reviewed to form the theoretical framework for the research.

5.3 Sampling

For the primary data collection, a stratified random sampling technique is used. This ensures that different types
of investors (institutional investors, retail investors, etc.) are represented proportionally within the sample, allowing
for a balanced comparison between various investor groups.

e Institutional Investors: A subset of 300 institutional investors from diverse sectors (such as finance,
banking, and insurance) will be surveyed.

¢ Retail Investors: The retail investor sample will include both novice and experienced investors who actively
use Groww or Zerodha.

Secondary data is gathered through purposive sampling, ensuring that only relevant and reliable sources of data
(financial statements, government reports, customer reviews, etc.) are used.
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5.4 Data Analysis

The collected data will undergo both quantitative and qualitative analysis to ensure a comprehensive evaluation of
Groww and Zerodha's portfolio management strategies.

Quantitative Analysis: The financial data collected from the platforms (such as average returns, risk metrics, fees,

etc.) will be analyzed using various financial ratios and metrics. These include:

1.

2.

Return on Investment (ROI): The ROI will be calculated for both Groww and Zerodha using the formula:

ROI — Final Value — Initial Investment < 100

Initial Investment

This will allow the researcher to compare the financial performance of portfolios managed on Groww
and Zerodha.

Risk Metrics: Risk will be analyzed using the Standard Deviation (SD), which measures the volatility of
returns, and Beta, which measures the sensitivity of returns to market movements. These metrics will be used
to assess the relative risk of portfolios managed on each platform.

Asset Allocation: A detailed analysis of how Groww and Zerodha allocate assets across various investment
classes (stocks, mutual funds, ETFs, etc.) will be conducted. The level of diversification in the portfolios will
be assessed to determine the risk-return profile.

Qualitative Analysis: The qualitative data, primarily derived from customer reviews, interviews, and surveys, will
be analyzed using thematic analysis. This process will involve identifying and coding recurring themes related to
user satisfaction, ease of use, platform features, and investor perceptions regarding the effectiveness of the risk-return
optimization strategies.

Additionally, content analysis will be used to review the customer feedback and academic literature to identify

recurring trends or concerns about both platforms.

5.5 Statistical Tools

Several statistical tools will be employed to process and analyze the data, including:

SPSS: For conducting statistical analysis and generating descriptive statistics.

Excel: For data visualization, creating financial analysis charts (e.g., ROI, risk metrics, etc.), and performing
simple calculations like ROI and risk assessments.

T-test/Chi-Square Test: For hypothesis testing, such as testing if there is a significant difference in the risk-
return optimization strategies of Groww and Zerodha.

5.6 Hypotheses

The following hypotheses will be tested during the research:

H1: There is a significant difference in the risk-return optimization strategies employed by Groww and
Zerodha.

H2: The risk-return profiles of portfolios managed using Groww and Zerodha differ significantly.

H3: The user satisfaction levels with Groww and Zerodha are significantly different.
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5.7 Limitations

While this research aims to provide a comprehensive analysis of Groww and Zerodha’s portfolio management
strategies, there are a few limitations:

e Sampling Bias: The sample may be skewed toward active users of the platforms, which could limit the
diversity of opinions.

o Data Availability: Access to internal financial statements and proprietary data from Groww and Zerodha
may be restricted.

¢ Generalizability: The findings may be specific to the Indian market and may not apply to fintech platforms
in other regions.

5.8 Ethical Considerations

¢ Informed Consent: Participants in the survey and interviews will be informed of the research's purpose, and
their consent will be obtained before data collection.

e Confidentiality: The confidentiality of participants' responses and any proprictary data from the companies
will be maintained throughout the research process.

e Transparency: The methodology, data collection, and analysis processes will be clearly documented and
presented in the research.

6. Financial Analysis of Groww and Zerodha

To conduct a financial analysis, we compare the two platforms using the following criteria: cost, return on investment,
risk metrics, and profitability.

6.1 Cost Comparison

e  Groww:
o No brokerage charges on mutual fund investments (direct plans).
o Charges for stock trades, but lower than traditional brokers.
o Free portfolio tracking and analysis tools.

e Zerodha:
o 20 per trade for equity and commodity transactions (flat fee structure).
o Free access to its mutual fund investment platform, Coin (direct plans).

o Charges apply for margin trading and advanced services.
6.2 Return on Investment (ROI) Calculation

To evaluate the return on investment for both platforms, we calculate the ROI using the formula:
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Ending Value — Beginning Value

ROI = x 100

Beginning Value

Let’s assume the initial investment is 100,000 for both platforms.
¢  Groww (Mutual Fund Portfolio):
o Average annual return: 12%

o After 1 year: 3100,000 x (1 +12/100) =%112,000

112,000 — X100, 000

— 0
ROI = %100, 000 x 100 = 12%

Zerodha (Active Stock Trading):
e Average annual return (based on active trading): 20%
e After 1 year: R100,000 x (1 +20/100) =<%120,000

%120, 000 — X100, 000
<100, 000

ROI = x 100 = 20%

6.3 Risk Metrics
Risk is typically evaluated using Standard Deviation (SD) and Beta. Here’s a simplified comparison:
e  Groww (Mutual Fund Portfolio):
o Standard Deviation (SD): 10%
o Beta (Market Sensitivity): 0.7
o Zerodha (Active Stock Portfolio):
o Standard Deviation (SD): 15%
o Beta (Market Sensitivity): 1.2

A higher standard deviation implies higher volatility (risk), while beta measures sensitivity to market movements.
Groww’s lower SD and beta make it a less risky option compared to Zerodha, which involves higher market risk.

7. Conclusion

In conclusion, the study comparing Groww and Zerodha provides valuable insights into the portfolio management
capabilities and risk-return optimization strategies employed by both fintech platforms for institutional investors.
Both Groww and Zerodha have made significant contributions to the financial services industry by offering
accessible, efficient, and innovative investment solutions. However, the platforms cater to distinct investment
strategies and preferences:

e Groww stands out for its user-friendly interface and automated portfolio management approach, which is
particularly suitable for institutional investors who prefer a low-risk, diversified, and passive investment
strategy. Groww's use of algorithm-based asset allocation, its focus on mutual funds, ETFs, and SIPs, and its
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emphasis on diversification make it an attractive option for institutional investors looking for stability and a
more hands-off approach to portfolio management.

e Zerodha, on the other hand, is more suited for institutional investors who prioritize flexibility, autonomy,
and active trading. Its advanced trading tools, like Kite and Varsity, empower institutional investors to
implement sophisticated trading strategies in stocks, futures, and options. Zerodha’s minimalist fee structure
and emphasis on self-reliant investing make it a compelling choice for institutions that are comfortable with
higher volatility and prefer to manage their portfolios dynamically.

In terms of risk-return optimization, Groww offers a more straightforward, risk-adjusted approach based on
Modern Portfolio Theory (MPT), focusing on diversified asset classes with a lower-risk profile. Zerodha provides
more control for institutional investors who want to implement complex risk management strategies using real-time
data and advanced trading tools, although this comes with increased risk.

Both platforms have their strengths and cater to different segments of institutional investors. However, both platforms
are evolving and have the potential to provide enhanced tools and services as the fintech sector matures. As such,
institutional investors will need to evaluate their risk tolerance, investment goals, and desired level of involvement
when choosing between Groww and Zerodha.

8. Recommendations

Based on the findings of this research, the following recommendations are proposed for both Groww and Zerodha
to improve their offerings for institutional investors:

1. For Groww:

o Expand institutional-grade tools: While Groww offers a user-friendly interface and automated
strategies, it can improve by introducing more advanced portfolio management tools aimed at
institutional investors. Features such as custom-built reporting, advanced risk management options,
and more flexible asset allocation models can enhance the platform's appeal for institutional users.

o Enhance trading options: Groww could consider integrating direct stock trading and more
advanced asset classes like derivatives (futures, options) to cater to institutional investors who wish
to have full control over their portfolios, similar to what Zerodha offers.

o Provide personalized advisory services: Although Groww focuses on educating and empowering
users, providing customized investment advice for institutional investors could be an attractive
addition, ensuring that investors receive bespoke portfolio strategies and market insights.

2. For Zerodha:

o Offer automated portfolio management solutions: While Zerodha’s strength lies in self-managed
trading, the introduction of automated portfolio management tools similar to Groww’s could attract
institutional investors who desire a more hands-off, yet highly customizable, investment approach.

o Incorporate diversified investment options: Zerodha is primarily known for its focus on equities
and active trading. Introducing a wider range of investment vehicles, such as mutual funds, ETFs,
and fixed-income options, can help Zerodha cater to institutional investors who seek diversification
without moving to another platform.

o Provide educational resources specific to institutional investors: While Zerodha’s educational
platform, Varsity, is designed for retail investors, the inclusion of institutional-grade educational
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content, risk management tutorials, and webinars would further support institutional clients looking
to expand their investment expertise and refine their portfolio management strategies.

For Both Platforms:

o Improved customer support for institutional investors: Both platforms should consider
establishing dedicated support teams for institutional investors to help them navigate the
complexities of large-scale investments, providing personalized assistance when needed.

o Invest in technological innovation: Both Groww and Zerodha should continue to invest in Al and
machine learning to further enhance their risk-return optimization strategies. Leveraging technology
for predictive analytics and real-time portfolio rebalancing could lead to better-informed decisions
and improved investment outcomes for institutional investors.

o Regular performance reviews and reporting: Offering more granular and tailored reporting
features that allow institutional investors to monitor portfolio performance more effectively and
adjust their strategies in real-time would significantly enhance the user experience on both platforms.

By implementing these recommendations, Groww and Zerodha can improve their respective offerings for
institutional investors, creating more value and helping them achieve their investment goals with greater ease and
efficiency.
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