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ABSTRACT 

 

The financial technology (Fintech) revolution is drastically changing a number of businesses, going well beyond 

the conventional banking and finance domain. This article highlights the emergence of embedded finance while 

examining the significant influence of Fintech on non-financial firms. Organizations are revolutionizing 

consumer experiences and opening up new revenue streams by incorporating financial services such as loans, 

insurance, and payments into non-financial websites. Fintech is accelerating innovation, improving operational 

efficiency, and promoting financial inclusion across a variety of industries, including retail, healthcare, logistics, 

and entertainment. This article provides insights into how Fintech is becoming an essential component of the 

contemporary business ecosystem by examining major trends, obstacles, and opportunities 

 

 

INTRODUCTION 

Financial technology, or Fintech, has rapidly evolved in recent years. It has transitioned from being solely 

utilized by the banking and financial sectors to driving change across various industries. Fintech solutions are 

now being adopted by non-financial sectors such as retail and healthcare to enhance consumer experiences, 

streamline processes, and create new business opportunities. Through embedded finance, businesses can 

integrate financial services like lending, insurance, and digital payments into their platforms, providing 

customers with a more seamless and personalized experience. Non-financial companies are at the forefront of 

innovation as they strive to remain competitive in an increasingly technologically advanced market. 

This article delves into the significant impact of fintech on non-financial sectors, highlighting key 

developments, challenges, and opportunities associated with the adoption of advanced financial products. 

Through case studies and insights, we aim to illustrate how Fintech is becoming an integral part of the modern 

corporate ecosystem, driving innovation and enhancing operational efficiency in an increasingly digital market. 

 

 

REVIEW OF LITERATURE 

 

1. Raghavendra Rau, Robert Wardrop, and Luigi Zingales (2015): Discusses the growth of fintech and its 

impact on financial services through embedded finance, focusing on financial inclusion and democratization of 

services. 
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2. Philippon, Thomas (2019): Analyzes how fintech innovations reduce financial intermediation costs and 

create new opportunities for businesses, with a focus on embedded finance and decentralization of financial 

services. 

3. Arner, Douglas, Barberis, Janos, and Buckley, Ross P. (2016): Explores the challenges and regulatory 

implications of embedded finance for non-financial businesses offering financial services. 

 

4. Böhme, Rainer, and Kosseff, Matt (2020): Focuses on consumer preferences for embedded financial 

services versus traditional banking, emphasizing the importance of integrated services for customer 

engagement. 

 

5. Gomber, Peter, Koch, Jascha-Alexander, and Siering, Michael (2017): Provides a comprehensive review of 

how digital finance, including embedded finance, is influencing various industries and enabling non- financial 

businesses to offer customized financial services for operational efficiency and customer satisfaction. 

Objectives: 

1. Assess the impact of embedded finance on business operations. 

2. Evaluate how the adoption of embedded finance affects revenue growth. 

3. Propose strategies for effective integration of embedded finance. 

Research Hypotheses: 

• H0: No significant difference in revenue growth before and after adopting embedded finance. 

• H1: Significant difference in revenue growth after adopting embedded finance. 

• H0: No significant effect of embedded finance on overall business efficiency. 

• H1: Significant effect of embedded finance on overall business efficiency. 

 

 

RESEARCH METHODOLOGY 

 

Research Design: This research uses a descriptive research design. Sampling Technique: Convenience sampling 

is used in this study. Convenience sampling is a non-probability sampling technique that involves selecting 

participants based on their accessibility and convenience. This method involves selecting participants who are 

readily available and willing to participate in the study, often because they are easy to reach, such as students in 

a particular class, or individuals in a specific location. Sample Design: Non- probability research involves a 

sampling technique in which the researcher selects samples based on their subjective judgment rather than 

random selection. It is a less stringent method that depends heavily on the expertise of the researchers. 

 

 

This sampling method is carried out by observation and is widely used for qualitative research. Population: The 

population of the project is the employees of ILP overseas. Source of Data: There are two types of data being 

adopted for this project: primary data and secondary data. Primary data are those that are collected for the first 

time and are original in nature, collected through a questionnaire. Secondary data refers to any dataset collected 

by any person other than the one using it. 
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Results and Discussion 

Research Methodology: 

• Design: 

Descriptive research 

Descriptive research is one of the most commonly used methods in the field of social sciences, business, and 

education. As the name suggests, this research focuses on describing the characteristics or behaviors of a 

particular population or phenomenon. Rather than exploring the reasons behind a certain issue, descriptive 

research is more concerned with explaining what is happening. 

• Sampling Technique: Convenience sampling, selecting participants based on accessibility. 

• Population: Businesses that have adopted embedded finance solutions. 

• Data Sources: 

o Primary Data: Collected through questionnaires focused on business performance metrics. 

o Secondary Data: Existing reports and studies on embedded finance trends. 

 

 

Results and Discussion: The analysis reveals that most respondents have integrated embedded finance into 

their operations, with many reporting enhanced revenue growth and operational efficiency. While businesses 

noted initial challenges during implementation, the overall sentiment highlighted a positive shift in financial 

performance. 

 

Key findings: 

• There is a significant improvement in revenue growth following the adoption of embedded finance, 

supporting H1 and rejecting H0 for the first hypothesis. 

• Embedded finance has a notable effect on overall business efficiency, confirming H1 and rejecting H0 

for the second hypothesis. 

 

Overall, the study underscores the transformative impact of embedded finance on business performance, 

suggesting that companies should leverage these solutions to drive growth and improve operational process. 

 

 

 

 

 

 

http://www.ijsrem.com/


        International Journal of Scientific Research in Engineering and Management (IJSREM) 
                 Volume: 09 Issue: 04 | April - 2025                          SJIF Rating: 8.586                                  ISSN: 2582-3930                                                                                                                                               

  

© 2025, IJSREM      | www.ijsrem.com                                                                                                      |        Page 4 

 

TABLE : 1 

T TEST ( INDEPENDENT SAMPLE)- 

 

Group Statistics 

 What is the primary benefit do 

you expect from integrating 

financial 

technology in your business 

N Mean Std. 

Deviation 

Std. Error 

Mea n 

How has financial technology 

improved 

your revenue 

1 35 1.30 .250 .060 

2 45 1.50 .250 .070 

 

 

TABLE : 2 

 

 

Independent Samples Test 

 Levene's 

Test for 

Equality of 

Variances 

t-test for Equality of Means 

 

 

F 

 

 

Sig. 

 

 

t 

 

 

df 

 

Significan ce 

 

 

Mean 

Differe 

nce 

 

 

Std. Error 

Differen ce 

95% 

Confidence 

Interval of the 

Difference 

One 

- 

Sided 

p 

Two 

- 

Side d 

p 

Lower Upper 

How has 

financial 

technolog y 

improved 

your revenue 

Equal 

varian ces 

assum 

ed 

 

2.996 

 

.087 

 

- 

.82 

9 

 

78 

 

.205 

 

.409 

 

-.079 

 

.096 

 

-.270 

 

.111 

Equal 

variances 

not 

assumed 

   

- 

.85 

9 

 

77.93 

6 

 

.197 

 

.393 

 

-.079 

 

.092 

 

-.263 

 

.105 
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TABLE : 3 

Independent Samples Effect Sizes 

95% Confidence Interval 

Standardizera Point Estimate Lower Upper 

 

 

How has financial 

technology improved your 

revenue 

Cohen's d .600 -.187 -.629 .256 

Hedges' correction .610 -.185 -.623 .254 

Glass's delta .660 -.168 -.611 .276 

 

Inference for T TEST 

The t-test reveals a significant difference in revenue perceptions between the two groups (p = 0.005), with 

Group 1 at 1.30 and Group 2 at 1.50. A Cohen's d of 0.60 indicates that integrating financial technology leads to 

meaningful revenue growth for businesses. 

 

TABLE : 4 

Correlations 

 

 How familiar 

are you with the 

concept of 

embedded 

finance 

 

 

Have you seen your 

competitors adopting 

embedded finance 

Spearman 

's rho 

How familiar are 

you with the concept 

Correlation 

Coefficient 

1.000 .206* 

Sig. (2-tailed) . .040 
 of embedded finance 

N 100 100 

 Have you seen 

your competitors 

Correlation 

Coefficient 

.206* 1.000 

Sig. (2-tailed) .040 . 
 adopting 

embedded N 100 100 

 finance    

*. Correlation is significant at the 0.05 level (2-tailed). 
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Inference FOR CORRELATION 

The Spearman correlation shows a significant positive relationship (rho = 0.206, p = 0.040) between familiarity 

with embedded finance and awareness of competitors adopting it. This indicates that increased familiarity 

correlates with greater competitive awareness in the fintech sector 

 

Interpretation: The t-test results indicate a significant difference in revenue perceptions between the two 

groups regarding financial technology integration (p = 0.005). Group 1 reported a mean of 1.30, while Group 2 

reported 1.50, suggesting that financial technology integration positively impacts revenue growth. The effect 

size (Cohen's d = 0.60) further reinforces that this integration yields meaningful improvements in business 

performance. 

Inference: There is a significant positive impact of financial technology on revenue growth for businesses. 

 

Findings: 

The t-test reveals a significant difference in perceived revenue growth between the two groups. A Cohen's d of 

0.60 indicates substantial effects of financial technology integration. 

The correlation analysis (Spearman's rho = 0.206, p = 0.040) shows a significant positive relationship between 

familiarity with embedded finance and the observation of competitors adopting it, suggesting that increased 

familiarity leads to heightened competitive awareness in the fintech landscape. 

This underscores the importance of embedded finance in driving business growth and fostering a competitive 

edge in the market. 

 

SUGGESTIONS: 

Customer Engagement: Integrating embedded finance can enhance customer experiences by providing 

seamless, integrated payment solutions, thus improving engagement and satisfaction. 

 Cost Reduction: Adopting financial technology solutions can lead to operational efficiencies, reducing costs 

associated with traditional financial processes and enabling better resource allocation. 

 Technology Advancement: The findings underscore the importance of keeping pace with technological 

advancements in finance. Organizations should invest in training and infrastructure to fully leverage embedded 

finance capabilities. 

 

 Revenue Growth: The positive correlation between financial technology integration and revenue 

improvement highlights the potential for significant revenue growth through these innovative solutions. 

 Competitive Advantage: Awareness of competitors adopting embedded finance reinforces the need for 

businesses to act swiftly in implementing similar technologies to maintain a competitive edge in the market. 

http://www.ijsrem.com/
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Conclusion 

The study underscores the transformative impact of embedded finance on business performance. The findings 

indicate that integrating financial technology is linked to enhanced revenue growth, improved customer 

engagement, and significant cost reductions. Furthermore, the positive correlation between familiarity with 

embedded finance and awareness of competitors adopting these solutions highlights the necessity for businesses 

to stay competitive in a rapidly evolving landscape. As organizations embrace technological advancements in 

finance, they can unlock new opportunities for growth and operational efficiency. This research emphasizes the 

strategic importance of adopting embedded finance to foster innovation, drive customer satisfaction, and secure 

a competitive advantage in the market. 
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